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OVERVIEW

Cboe SEF has posted to the Resources section of its website the attached Frequently Asked Questions
related to Authorized Traders and Order Entry Operator IDs.

As set forth in Cboe SEF Notice to Participants 23-02 and Notice to Participants 23-07, effective June 19,
2023, Cboe SEF now requires Participants to provide an OEOID when registering an Authorized Trader
with Cboe SEF.

ADDITIONAL INFORMATION

Please contact the Cboe FX Trade Desk for support or with any questions.

We appreciate your business. Our trading community inspires and drives our purpose of building trusted
markets.

Cboe FX Trade Desk

+1 212 378 8558 | fxtradedesk@cboe.com

THE EXCHANGE FOR THE WORLD STAGE TM



Auhorized Trader and OEOID Frequenly Asked Questons

For urher inormaon regarding Auhorized Traders and Order Enry Operaor IDs (OEOIDs), please see

Rules 310, 311 and 504 in he Cboe SEF Rulebook.

Auhorized Traders

Wha is an Auhorized Trader? A (naural) person who is auhorized o access he Cboe SEF plaorm.

How do I add a new Auhorized Trader? This orm should be compleed and submied o Cboe

Membership Services o add a new Auhorized Trader.

How do I inorm Cboe SEF i someone should be removed rom he Auhorized Trader lis? This orm

should be compleed and submied o Cboe Membership Services o remove an exisng Auhorized

Trader.

Wha i a person is an Auhorized Trader or more han one eny ha is a Parcipan o Cboe SEF? An

Auhorized Trader may ac on behal o more han one eny, as long as hey are designaed as such by

he relevan enes. A single OEOID can be assigned o he Auhorized Trader, as long as hey are acng

solely as an ATS Supervisor or solely as a Manual Trader across enes.

Order Enry Operaor IDs (OEOIDs)

Wha is an OEOID? A unique idenfer, assigned by a frm, o each Auhorized Trader. An OEOID mus be

beween 3 and 18 characers (ASCII excluding comma, semicolon and pipe), inclusive, and is defned by

he parcipan. Cboe SEF does no assign he OEOID. The OEOID idenfer will be required o be included

on all order messaging in he uure. OEOIDs need o be regisered wih Cboe SEF.

Why are you asking or his inormaon? The OEOID is a ool o help ideny he individual person

associaed wih a parcipan responsible or each and every order acon on our plaorm wihoumaking

ha person’s name easily observable.

How do I regiser an OEOID? As par o he process or setng up an Auhorized Trader, he orm includes

a place or inormaon on he OEOID.

Wha is OEOID Type?We classiy he submission o orders and quoes (new,modifes and cancels) as eiher

originang sysemacally via an Auomaed Trading Sysem (ATS) or manually. As such he OEOID Type can

be eiher ATS Supervisor orManual Trader.

Wha is an ATS? For he purpose o OEOIDs on Cboe SEF an ATS means a sysem ha auomaes he

generaon and roung o an order.

Wha is an ATS supervisor? The person responsible or he monioring o order acviy sen rom he ATS

o Cboe SEF.
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Wha i a person is boh an ATS Supervisor and aManual rader? I a person ulflls boh OEOID ypes hen

he person should have a unique OEOID or each OEOID ype. Please do no reuse he same OEOID or

boh purposes a he same me.

Wha i our ATS is supervised by eams across he globe depending upon he me o day? Only one

Auhorized Trader is assigned as he supervisor o an ATS. I here are mulple supervisors due o, say, a

ollow-he-sun approach, hen he frm may choose any one o he supervisors. A good rule-o-humb is

o use eiher he person who manages he global supervisors or o use he supervisor or he me rame

where he bulk o he NDF rading occurs (e.g., he supervisor during European rading hours). I a frm

has developed o he Cboe SEF FIX specifcaon, and is sysem can suppor a dynamic OEOID, hen Cboe

SEF encourages he frm o use he OEOID o he ATS Supervisor on duy a he me o he order acon.

We have Auhorized Traders hamodiy he parameers o our auomaed sysems (algos, ec.). Are hey

required o have an ATS Supervisor OEOIDs? I he person is responsible or hemonioring o order acviy

sen rom he ATS o Cboe SEF hey should have an ATS Supervisor OEOID.

Wha i a person supervises more han one ATS? There is no limiaon placed upon using he same OEOID

across mulple ATSs o represen he same ATS supervisor. A he same me, i a frmwishes o disnguish

beweenmulple ATS, he frm is ree o assign dierenOEOIDs or each ATS, in which case he Auhorized

Trader would have mulple OEOIDs wih he OEOID Type o ATS Supervisor.

Do we need o submi OEOIDs i we use an ATS/Smar Rouer/Algo ha connecs o a cross-venue

plaorm? Yes, i is required.

We do no use he Cboe SEF supplied GUI bu raher we use a hird-pary ron-end or submitng orders.

Do we need o use OEOIDs? Yes, depending on how orders are sen o Cboe SEF an OEOID associaed wih

a Manual Trader or ATS Supervisor is required o be include on he order.

Can I reuse he same idenfer or he OEOID ha I use on oher regulaed markeplaces? Yes. We realize

ha oher CFTC-regulaed markeplaces have similar requiremens and we looked o be as consisen as

possible wihin he resricons we have in place or our own plaorm.

Can we reuse an OEOID i he original Auhorized Trader associaed wih ha OEOID is no longer an

Auhorized Trader? Yes. The only resricon is ha an OEOID canno be assigned o more han one person

a he same me.

When will he OEOID be required? All non-adminisrave FIX messages will be required o conain he

OEOID as o December 15, 2023. Any such message wihou an OEOID presen will be rejeced. Though

we will validae ha he feld is populaed, we will no validae ha he feld is populaed wih a regisered

OEOID. We will no rejec orders/quoes ha have an OEOID ha is no longer valid (e.g. an OEOID

associaed wih a person who is no longer an Auhorized Trader).

When will I be able o submi he OEOID over he FIX API? We have updaed our FIX proxy in boh our UAT

and Producon environmens. A new FIX Specifcaon has been published o he public websie. The

OEOID may be submied via FIX API a any me.

Wha ag should I use o speciy an OEOID when submitng an order/quoe? Tag 25004 is used or

communicang he OEOID on FIX messages. Please check he FIX Specifcaon or urher deails.
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